DISCLOSURE RESPONSIBILITIES OF MUNICIPAL ISSUERS

Overview of federal securities laws and regulations pertaining to the disclosure responsiblities of issuers of municipal securities.  Includes discussion of antifraud provisions under SEC Rule 10b-5; disclosure requirements and responsiblities; SEC Rule 15c2-12; continuing disclosure undertakings; the new Electronic Municipal Market Access System (“EMMA”) mandated by the SEC for continuing disclosure filings on and after July 1, 2009; update on legislative proposals to repeal the Tower Amendment and expand SEC regulatory powers over the municipal securities market.  

