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Today’s Discussion

Setting the Stage

* Economic Update

Panel Discussion

* Final Thoughts
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Help Wanted

No Staff: There Are Now 10
Million ]ob Vacancies In The US
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Where are the Unemployed?

Americans Are Not Desperate To Find Work

Ul PAYMENTS

% OF UNEMPLOYED WORKERS NOT SEARCHING URGENTLY BY REASON, UUNE & JULY 2021)

e~ s man

SOURCE: IMDEED MIRING LAB JOB SEARCH SURVEY. NOTE: RESPONDENTS WERE ABLE TO CHOOSE MULTIFLE REASONS.
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Inflation

U.5. consumer-price index, change from one year earlier
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Inflation

U.S. consumer prices, change since January 2020
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Inflation
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Housing

U.S. median sales price of existing homes
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Deep in Debt
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National debt and the statutory limit
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Higher Rates?
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Other Market Considerations

* Cash rich environment
* Corporate/business
* Government stimulus
* U.S. households

* Supply of bonds is low
* More cash chasing less
bonds
* Shift in funding

* Lower for longer on rates?
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Resources

 Wall Street Journal WSJ

° WWW.WSj.cOm

* Federal Reserve Bank of Cleveland

* www.clevelandfed.org

* Ohio Office of Budget and Management

* www.obm.ohio.gov/wps/portal/gov/obm/areas-of-

interest/budget-and-planning/monthly-financial-

reports/monthly-financial-reports
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http://www.wsj.com/
http://www.clevelandfed.org/
http://www.obm.ohio.gov/wps/portal/gov/obm/areas-of-interest/budget-and-planning/monthly-financial-reports/monthly-financial-reports

Panel Discussion

Do not be this person!
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Final Thoughts

* Stay in touch with:
* Economic environment
* Markets
* Know your cash flows
* Communication with stakeholders
* Follow your investment strategy
* Don’t get fancy!
* Don’t reach for yield!
* Stay off of “S” Creek
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JUST FOLD
IN THE

CHEESE!
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Thank Youl!

RedTree Investment Group

rvan@redtreeinv.com

joe@redtreeinv.com
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This was prepared by RedTree Investment Group (RedTree), a federally registered investment adviser under the
Investment Advisers Act of 1940. Registration as an investment adviser does not imply a certain level of skill or
training. The oral and written communications of an adviser provide you with information about which you
determine to hire or retain an adviser. RedTree Form ADV Part 2A & 2B can be obtained by written request
directly to: 4016 Allston St., Suite 4, Cincinnati, OH 45209. The information herein was obtained from various
sources. RedTree does not guarantee the accuracy or completeness of such information provided by third
parties. The information is given as of the date indicated and believed to be reliable. RedTree assumes no
obligation to up-date this information, or to advise on further developments relating to it.

Neither the information nor any opinion expressed constitutes an offer, or an invitation to make an offer, to buy
or sell any securities. This is prepared for informational purposes only. It does not address specific investment
objectives, or the financial situation and the particular needs of any person. Past performance is not indicative of
future results. Opinions expressed in this commentary reflect subjective judgements of the author based on
conditions at the time of writing and are subject to change without notice.
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